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Income Tax Law and Practice/ I ndirect Taxes
Time: ThreeHours
Maximum Marks : 60+60=120
Minimum Pass Marks: 33%
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Attempt all questions.
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Explain Exempted Income.
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Explainfollowings:

a) Perquisites

b) Allowances
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Explain allowed and disallowed expenses under business and profession.
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What do you mean by ‘ Central Excise Duty’ ? Give brief history of exciseduty inIndia.
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What do you understand by customs duty? Pointout the itemswhich are included or not
included in computation of Assessablevalue.
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Discuss the method of computation of assessable value for calculation of central Sales
Tax.
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